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Independent Auditor’s Report on Review of Interim Financial Information
To the Shareholders of Business Online Public Company Limited

| have reviewed the accompanying consolidated statement of financial position of Business Online
Public Company Limited and its subsidiary as at 30 June 2015, the related consolidated statement
of comprehensive income for the three-month and six-month periods then ended, and the related
consolidated statements of.'changes in shareholders’ equity and cash flows for the six-month
period then ended, as welll'as the condensed notes to the consolidated financial statements. |
have also reviewed the separate financial information of Business Online Public Company Limited
for the same period. Management is responsible for the preparation and presentation of this
interim financial information in accordance with Thai Accounting Standard 34 Interim Financial
Reporting. My responsibility is.io express a conclusion on this interim financial information based
on my review. '

Scope of review

| conducted my review in accordance with Thai Standard on Review Engagements 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,

A review of interim financial information consists of h’naking inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Thai Standards on Auditing and consequently does not enable me to obtain assurance that

| would become aware of all significant matters that might be identified in an audit. Accordingly,
| do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance
with Thai Accounting Standard 34 Interim Financial Reporting.

B Wiy
/

Siriwan Suratepin
Certified Public Accountant (Thaitand) No. 4604

 EY Office Limited
Bangkok: 13 August 2015

A ramber firm of Ernst & Young Globat Limited



Business Online Public Company Limited and its subsidiary

Statement of financial position

As at 30 June 2015

Assets

Current assets

Cash and cash equivalents

Trade accounts receivable
Accrued income

Other current assets

Total current assets
Non-current assets

Restricted bank deposits
Investments in subsidiary
Investment in associated company
Other long-term investments
Building Improvement and equipment
Intangible assets

Deferred tax assets

Other non-current assets

Total non-current assets

Total assets

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

The accompanying notes are an integral part of the financial statemants.
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(Mr. Noravat Suwarn}

Director
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hote 30 June 2015 31 December 2014 30 June 2015 31 December 2014
(Unéudited {Audited) {(Unaudited (Audited)
but reviewed) ~ but reviewed)
q 10,740 64,066 10,423 63,700
5 51,086 39,101 51,096 39,101
173,638 218,298 173,638 218,299
18,381 13,251 18,368 13,237
253,855 334,717 253,525 334,337
& 17,200 17,200 17,200 17,200
7 - - 320 400
8 31,148 31,017 30,000 30,000
9 80,805 80,805 80,805 80,8085
10 19,672 21,017 18,672 21,017
11 49,413 41,448 49,351 41,383
6,402 6,428 6,402 5,428
1,560 1,560 1,560 1,560
208,198 199,475 205,320 198,793
460,053 534,192 458,845 533,130
T8d enuled Suih songw ‘

(Ms. Chamaiporn Apikulvanich)

Director
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Business Online Public Company Limited and its subsidiary

Statement of financial position {continued)

As at 30 June 2015

Liabilitles and shareholders’ equity
Current liabilities
Bill of exchange
Trade and other payables
Income tax payable :
Other current liabilities
Unearned revenue
Information utllization fee payable
Current portion of liabilities under financial
lease agreements
Others
Total current liabilities
Non-current liabilities
Reserve for long-term employee benefits
Total non-current liabilities

Total liabilities

Note

14

% (Unit: Thousand Baht)

Consolidated financial statements Separate financlal statements

30 June 2015 31 December 2014 30 June 2015 31 December 2014

{Unaudited “(Audited) (Unaudited {Audited)

but reviewed) but reviewed)

. 40,000 - 40,000
33,089 57,563 33,074 57,513

" 1,264 4,989 1,264 4,989
49,126 48,907 49,128 48,907
12,500 20,000 12,500 20,000
391 1,157 391 1,157
8,912 15,089 8.812 15,089
105,202 187,705 105,267 187,855
8,420 8,157 8,429 8,157
8,429 8,157 8,429 8,157
113,721 195,862 113,605 195,812

The accompanying notes are an integral part of the financial statements.
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BUSINESS ONLINE PUEBLIC COMPARY LIMITED
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(Mr. ﬁoraanSuwarn}

Director

-— ¢

{Ms. Chamaiporn Apikulvanich)

Director



Business Online Public Company Limited and its subsidiary
Statement of financlal position (continued)

As at 30 June 2015

Consolidated financial statements

e {Uni: Thousand Baht)

Separate financial statements

Note 30 June 2015 31 December 2014

30 June 2015

31 December 2014

(Unaudited (Audited)

(Unaudited (Audited)
but reviewed) but reviewed)
Liabllities and shareholders’ equity (continued)
Shareholders’ equity
Share capital ' 15
Registered . ’
826,000,000 ordinary sharas of Baht.0.10 each 82,500 82,600 82,600 82,600
Issued and fully paid up '
792,896,375 ordinary shares of Baht 0,10 sach
(31 December 2014: 787,500,000 ordinary shares
of Baht 0.10 each) . ’ 79,290 78,750 79,280 78,750
Share premium T ) 14 86,907 77,150 86,907 77,150
Capital reserve for share-based
payment fransactions 15 ‘ 3,072 2,297 3,072 2,297
Retained earnings
Apprapriated - statutory reserve i6 8,260 7.875 8,260 7.875
Unappropriated 168,803 172,258 167,620 171,246
Equity attributable to owners of the Campany 346,332 338,330 345,148 337,318
Non-controlling interests of the subsidiary - - - -
Total shareholders' equity 348,332 338,330 345,149 337,318
Total liabilities and shareholders® equity 460,053 534,192 458,845 533,130

The accompanying notes are an integral part of the financial statements.
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(Ms. Chamaiporn Apikulvanich)

Director



Business Online Public Company Limited and its subsidiary

Statement of comprehensive income

For the three-month period ended 30 June 2015

Profit or loss:

Revenues

Online information service income

Other service income

Other income T .

Total revenues

Expenses

Costs of services

Administrative expenses

Totat expenses

Profit before share of profit from
investment in associate, finanee cost
and Incomse tax expenses

Share of profit from.investment in associate

Profit before finance cost and
income tax expenses

Finance cost

Profit before income tax expenses

Income tax expenses

Profit for the period

Other comprehensive income:

Total comprehensive income for the period

=
=X
(5]

18

{Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements

(Unaudited but reviewed)

L1

Separate financial statements

2015

2015 2014 2015 2014
51,040 52,594 51,040 52,594
24,649 34,861 24,649 34,861

9,634 7.498 9,633 7,497

: 85,323 94,953 85,322 94,952
36,552 46,417 36,552 46,417

© 24,616 23,872 24,676 23,852

w . . B1,168 70,289 61,228 70,269
24,155 24,664 24,004 24,683

70 58 - -

24,225 24,722 24,004 24,683

(134) (828) (134} (828

24,091 23,894 23,960 23,8585
(2,148) (3,234) (2.148) (3,234
21,943 20,660 21,812 20,621
21,943 20,660 21,812 20,621

The accompanying notes are an integral part of the financizl statements.
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(Mr. Noravat Suwam)

Director

(Ms. Chamaiporn Apikulvanich)

Director



Business Online Public Company Limited and Its subsidiary

Statement of comprehensive income (continued)

For the three-month period ended 30 June 2015
2

=
o
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Profit attributable to:

Equity halders of the Company

Non-controlling interests of the subsidiary

Total comprehensive income attributable to:

Equity hotders of the Company

Non-controlling interests of the subsidiar}

Earnings per share (Baht) R

Baslc earnings per share
Profit attributable to equity holders

of the Company

ngghtec}_ average number of

ordinary shares (Thousand shares)

Diluted earnings per share
Profit attributable to equity holders of the Company
Weighted average number of

ordinary shares (Thousand shares)

(Unaudited but reviewed

{Unit: Thousand Baht except earnings per share expressed in Baht!

Consolidated financial statements

Separate financial statements

2015 2014 2015 2014

21,943 20,660 21.812 20,621
21.943- 20.660-

3 21 ,94? 20,660 21,812 20,621
21.943- 20,660-

i ‘ 0.03 - 0.03 0.03 0.03

789,101 787,500 789,101 787,500

0.03 0.03 0.03 0.03

794,195 787,500 ‘ 794,195 787,500

The accompanying notes are an integral part of the financial statements.
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BUSINESS GNLINE PUBLIC COMPANY LIMITED
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{Mr. Noraval Suwarm)

Director

#

—

(Ms. Chamaiporn Apikufvanich)

Director
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(Unaudited but raviewec
Business Online Public Company Limited and its subsidiary

Statement of comprehensive Income (continued)

For the six-month perfod ended 30 June 2015 fo
]

(Unit: Thousand Baht excepl eamings per share expressed in Baht

Consolidated financial statements Separate financial statsments
Note 2015 2014 2015 2014
Profit or loss:
Revenues
Online information service income - . ‘ 112,785 108,222 112,785 108,222
Other service income .‘ ) . 53,455 87,718 53,455 87,718
Other income e o 9,767 7,586 9,766 7,585
Total revenues ' ‘ 7 3 176,00'{_’ 203,526 176,006 203,525
Expenses ) ‘ '
Costs of services o e . 80,765 108,750 80,765 108,750
Administrative expanses , T e 52,478 e 47,874 52,519 47,835
Total expenses o e PR .. ..-133.243 156,624 133,284 156,585
Profit before share of profit from L - L ‘
investment in associate, finance cost
aq\ti__i_ncq‘lle tax expenses ) 42,764 46,902 42722 46,940
Share of profit from investment in assoclate 8 129 80 - -
Profit before finance cost and
Income tax expenses 42,893 46,092 _ 42722 46,940
Finance cost - {505} (1.262) {505) (1,262
Profit before income tax expenses 42,388 45,730 42,217 45,678
Income tax expenses i8 {5,439) (7,728) (5,439) (7,728
Profit for the period - 36,949 38,002 36,778 37.950
Other comprehensive fncome: .
Actuarial loss (805} - (808) -
Less: Income tax effect 18 161 . - 161 -
Other comprehensive income for the period (644) - {644) .
Total comprehensive income for the period 36,305 38,002 36,134 37,950

The accompanying notes are an integral part of the financial statements.

ﬁ_%'

(Ms. Chamaiporn Apikulvanich)
Director

e

{(Mr. Noravat Suwarn)

Director
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(Unaudited but reviewed

Business Online Public Company Limited and its subsidiary
Statement of comprehensive income (continued)

For the six-month period ended 30 June 2015 Y

{Unit: Thousand Baht except eamings per share expressed in Baht)

Consolidated financial statements Separate financial statements
Note &élﬁ 2014 2015 2014
Profit attributahle to:
Equity holders of the Company 36,949 38,002 36,778 37,9560
Non-cantroliing interests of the subsidiany : - -
- 36,949 38,002
Total comprehensive income attfibuta‘ble to:
Equity holders of the Company - . - 36,305 38,002 36,134 37,950
Non-controlling interests of the subsidiar); B - -
. 36,305 38,002
Earnings per share (Baht) ‘ | 18
Basic earnings per share N
Praofit attributable to equity holders
of the Co;'npany l ' 0.05 0.05 0.05 0.05
Weighted average number of
ordinary shares (Thousand shares) 788,305 787,500 788,305 787,500
Diluted earnings per share
Profit atiributable 1o equity holders of the Company 0.05 0.05 0.05 0.05
Weighted average number of
ordinary shares (Thousand shares} 796,185 787,500 796,185 787,500

The accompanying notes are an integral part of the financial statements.
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{Mr. Noravat Suwarn) (Ms. Chamaiporn Apikulvanich)

Director Director
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Business Online Public Company Limited and its subsidiary
Statement of cash flows

For the six-month period ended 30 June 2015

-

Consolidated financial statements

(Unaudited but reviewad)

(Unit: Thousand Baht)

Separate financial statements

2015 2014 2015 2014
Cash flows from operating activities
Profit before tax 42,388 45,730 42,217 45678
Adjustments to reconcile profit before tax to
net cash provided by {paid from) operating ‘activities: -
Depreciation and amortisation . 8,231 9,398 9.218 9,385
Share of profit from investment |n o T .
assoclated company . ) .- . 1128y (90) - -
Expenses for share-based payment transactions ’ 1,628 ’ - 1,628 -
Provision for long-term employee benefits E ) 573 570 573 570
Unrealised loss an exchange . - ’ R '.',,_.,\7,,113; 81 113 81+«
Gain on sales of aguipment (1 ’ - %)) -
Dividend income e e (7,380 (9,494) (7,350)
Provision for penalty delay - 1,181 . 1,161 -
Reversal allowance far doubtful accounts {1,415} {1,278) (1.415) (1,278)
Allowance fof-impairment loss on investrient in subsidiary - - 80 .
Gain on sales of computer software (2) - (2 -
Interest expenses 505 1,262 505 1,262
Interest income (260) (215} (259) (214)
Profit from operating activities before change,
in operating assets and liabilities 44,298 48,108 44,524 48,134
Decrease (increase) in operating assets(Ml‘. oravat uwam)
Trade accounts receivable Director . (10,575) (34,156) (10,575) {34,156)
Accrued incame oo - 44,661 22,530 44,661 22,530
LaEN W eaulasl <iim e ‘
Other current assats - 8111 oo (1.413) (5,112) {1.413)
Other non-current assets - " 2 . 2)
tncrease (decrease) in oper UBLIC COMPANY LIMITED
Trade and other payables (24,756) 2,716 (24,731) 2,741
Unearned revenue ,@C 219 3414 219 3414
p
Information utilization fe(e ﬁas’,'agﬁamaipo 11: Apikulvanich) (7.500) (5,000} (7.500) (5,000)
Other current liabilities Director (6,209) (1,305) (6,209) (1,305)
Cash flows from cperating activities 35,027 34,892 35,077 34,943
Cash paid for long-term employee benefits (1,1086) - {1,108) -
Cash pald for interest expenses (505) (1.262) {505) (1,262)
Cash paid for corporate Income tax (8,977) (10,308} {8,977) (10,308)
Net cash from operating activities 24,439 23,324 24,489 23,375

The accompanying notes are an integral part of the financial statements.




Business Online Public Company Limited and its subsidiary
Statement of cash flows (continued)

For the slx~month‘!oeriod ended 30 June 2015

(Unaudited but reviewed)

(Unit: Thousand Baht}

The accompanying notes are an integral part of the financiat statements.

Consolidated financlal statements Separate financial statements
2015 | 2014 2015 2014

Cash flows from investing activities
Increase in restricted banks deposits - (200) - (200)
Cash paid for investment in other company ~ : - (52,941) - (52,941)
Dividend received _- . . . 9404 7350 9,404 7,350
Cash paid for purchase of buildingiirﬁn‘pnfévé'rﬁent - ~

and equipment | .  (5,590) (1,948) {5,590) {1,948}
Cash received from sales of equipment :. S 16 - 16 -
Cash paid for purchase of computer saftware ’ _ L o . (11,263) (3.810) - (11,263 (3,.810)
Cash received from sales of computer softwélre S B - . - 2 - |
Cash received from interest income . S .. — 2.15 240 214
Net cash used in investing activities B . ‘ (7,100) 'il"‘. © (51 .33:4) (7,101) (51,335)

. Cash flows from financing activities .

Cash reqei‘vedlfrqp? exe_rcised warrants 9,444 - 9,444 -
Décreaé;a-fn biIlch‘n’f exch-ange ) (40,000} - (40,000) -
Increase in bank overdrafis and

short-term loans from financlal institutions - 50,851 - 50,951
Cash palid for fiabilittes under financial agreement (766) {723) (766} (723)
Dividend paid _ (39,343) (39,357 (39,343) (39,387)
Net cash from {used in) financing activities {70,665) 10,871 (70,665) 10,871
Net decrease in cash and cash equivalents (53,328) (17,139) ~ (83,277) (17.089)
Cash and cash equivalents at beginning of period i 64,066 36,324 63,700 35,808
Cash and cash equivalents at end of period 10,740 * 19,185 10,423 18,819
Supplemental cash flow information:
Non-cash related transactions from investing activities

Assels transferred from subsidiary 1,218 714 1218 714

Dividend payable 266 234 266 234

e T seulen 4980 Gt

0

BUSINESS ONLINE PUBLIC COMPANY LIMITED

2L

B rd

(Ms. Chamaiporn Apikulvanich)

(Mr. Noravat Suwarn)

Director ‘ .

Director




{(Unaudited but reviewed)

Business Online Public Company Limited and its subsidiary

Notes to interim financial statements
For the three-month and six-month periods ended 30 June 2015

1.1

1.2

1.3

EY]
-

General information

Corporate information

Business Online Public Company Limited (“The Company’) is a public company
incorporated and domiciled in Thailand. Its major shareholders are Advanced Research
Group Co., Ltd., which was incorporated in Thailand and Keppel Communications Pte. Ltd.;
which was incorpora’ted in Slngapore Its principal activity is service provider and developer
of local and global financial- mformatlon system and as an online and offline business
information service prowder as well as consulting serwce and database management. The
registered office of the Company is at 900/8-10 SVOA Tower, Rama Il Road, Kwang
Bangpongpang, Khet Yénhawa Bangkok

Basis for the preparatlon of lntenm fmanCIaI statements

These interim ﬂnanc:lai statements " are prepared in ‘accordance with Thai Accounting
Standard No. 34 (revised 2014) Intetim Financial’ Reporting, with the Company choosing to
present condensed interim financial statements. However, the Company has presented the
statements of financial position, comprehensive income, changes in shareholders’ equity,
and cash flows in the same format as that used for the annual financial statements.

The interim financial statements are intended to provide information additional to that
included in the latest annual financial statements. Accordingly, they focus on new activities,
events and circumstances so as not to duplicate information previously reported. These
interim financial statements should therefore be read in conjunction with the latest annual
financial statements.

The interim financial statements in Thai language are the official statutory financial
statements of the Company. The interim financial stathHents in English language have
been translated from the Thai language financial statements.

Basis of consolidation

The interim consolidated financial statements included the financial statements of
Business Online Public Company Limited and its subsidiary and have been prepared on the
same basis as that applied for the consolidated financial statements for the year ended
31 December 2014, There have been no changes in the composition of its subsidiary during
the period.

(MR oravj éuwam)

Director

(Ms. Chamaiporn Apikulvanich)

Director 1

BUSINESS ONLINE PUBLIC COMPANY LIMITED




(Unaudited but reviewed)

1.4 New financial reporting standards

During the period, the Company has adopted the revised and new financial reporting
standargds issued by the Federation of Accounting Professions which beeome effective for ‘
fiscal years beginning on or after 1 January 2015, These financial reporting standards were
aimed at alignment with the corresponding International Financial Reporting Standards, with
most of the changes directed towards revision"of wording and terminology, and provision of
interpretations and accounting guidance to users of standards. The adoption of these
financial reporting standards does not have any significant impact on the Company’s
financial statements. _Hov{ievef,.some of these standards involve changes to key principles, -
which are summaris_ed below:

TAS 19 (revised 2014) Employee Benefits,

This revised standard fequi'res that the entity récognize actuarial gains and losses
immediately in other coﬁprehensive-]ncome while the existing standard allows the entity to
recognise such gains and losses immediately profit or loss, .or other comprehensive income,
or to recognise them g'ra;dualiy in profit or-loss... = ..,

PR
IR

The Company has changed thé recognition of actuarial gains and losses in the current

period from an immediate récognition in profit or loss to an immediate recognition in other

‘comprehensive income. This transaction does not have any significant impact to financial

statements, presented as comparative information, because the Company did not recognise
actuarial gains and losses in prior peried.

TFRS 10 Consolidated Financial Statements

TFRS 10 prescribes requirements for the preparation of consolidated financial statements
and replaces the content of TAS 27 Consolidated and Separate Financial Statements
dealing with consolidated financial statements. This standard changes the principles used in
considering whether control exists. Under this standard, an investor is deemed to have
control over an investee if it has rights, or is exposéd, to variable returns from its
involvement with the investee, and it has the ability to direct the activities that affect the
amount of its returns, even if it holds less than half of the shares or voting rights. This
important change requires the management to exercise a ot of judgement when reviewing
whether the Company and its subsidiaries have control over investees and determining
which entities have fo be included in preparation of the consolidated financial statements.

This standard does not have any impact on the Company's and its subsidiaries’ financial

statements.
.
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(MFNoravat Suwarn)

{(Unaudited but reviewed)

TFRS 12 Disclosure of Interests in Other Entities

This standard- stipulates disclosures relating to an entity's interests in subsidiaries, joint
arrangeraents and associates, including structured entities. This standard therefore has no
financial impact on the financial statements of the Company and its subsidiaries.

TFRS 13 Fair Value Measurement

This standard provides guidance on how to measure fair value and stipulates disclosures
related to fair value measurement, Entities are to apply the guidance under this standard if
they are required by other-financial reporting standards to measure their assets or liabilities

at fair value. The effec_‘ﬁts ofthe adoption of this standard are to be recognised prospectively.

This standard does not hgve'“any significant impact on the Company’s and its subsidiaries’
: p
financial statements. )

Significant accounting policies .

The interim financial sta_temé‘nté are prepared- using the same accounting policies and
methods of computation, as were usedﬂfor-;'the.finanpigl‘,ﬁstatements for the year ended
31 December 2014, except for the change in the accounting policies due to the adoption of
new and revised financial reporting standards described in Note 1.4.

Related party transactions

During the periods, the Company and its subsidiary had significant business transactions
with its related parties. Such transactions were concluded on commercial terms and bases
agreed upon between the Company and those related parties and were in ordinary course

of business. The significant transactions are summarised below:

{Unit: Thousand Baht}
For the three-month periods ended 30 June

Consclidated Separate _
financial statements financial statemerits
2015 2014 2015 2014 Pricing policy

Transaction with related parties

Services income 5,665 7,918 5,665 7,918 Market price, Cost plus margin,
Mutually agreed prices as
stipulated in the agreements

Services fee expense 2,745 2,558 2,825 2,556 Mutually agreed prices as
stipulated in the agreements

Cost of project 529 627 529 627 Mutually agreed prices as

stipulated in the agreements

Purchase of equipment - 1 . - 1 Market pric%

L 1
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For the six-month periods ended 30 June

Consolidated Separate
financial statements financial statements

2015 2014 2015 2014

(Unaudited but reviewed)

{Unit: Thousand Bahf)

Pricing policy

Transaction with related parties

Services income 11,557 .1 2,328 11,5857 12,328
Services fee expense 5,559 5119 . 5,639 5119
Cost of project L1596 . 25732 Y 1506 25,732
Purchase of equipment -2 - 2

Market price, Cost plus margin,
Mutually agreed prices as
stipulated in the agreements

Mutually agreed prices as
stipulated in the agreements

Mutually agreed prices as
stipulated in the agreements

Market price

As at 30 June 2015 and -31 December 2014, the outstanding balances between the

- e
. i

Company and its related parties are.as follows... ... .

(Unit: Thousand Baht)

Consolidated/Separate financial

statements
30 June 31 December
2015 2014

Trade accounts receivable (Note 5)
Parent compény - 1,310
Related companies (Common shareholders and directors) 3,992 4,846
Total trade accounts receivable . 3,992 6,156
Accrued income
Related companies (Commbn shareholders and directors) * 1,459 1,463

1,459 1,463
Trade and other payables (Note 13)
Parent company 2,565 2,452
Related companies (Common shareholders and directors) 815 1,468
Total trade and other payables 3,380 3,920

o e "
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{Unaudited but reviewed)

Directors and management's benefits

During the three-month and six-month periods ended 30 June 2015 and 2014, the Company
and its subsidiary had employee benefit expenses of their directors and management as
below.

(Unit: Thousand Baht)

Consolidated/Separate financial statements

For the three-month For the six-month
periods ended 30 June periods ended 30 June
o 2015 2014 2015 2014
Short-term emp!os;éé'ibeh'eﬁts" .- - ‘ . 4,919 4,913 9,885 9,860
Post-employment beneﬁ:ts - - 3 62 g3 124 186
Share based payment ) : . 7'355 - 687 -
Total I 5,336 5,006 10,696 10,046

i

Cash and cash equivalents

L N S B

The outstanding batances as at 30.June 2015. and 3‘1: December 2014 are as follows:

(Unit: Thousand Baht)
Consclidated Separate

financial statements financiai statements

30 June 31 December 30 June 31 December

2015 2014 2015 2014
Cash 112 112 112 112
Bank deposits 10,628 63,954 10,311 63,588
Total 10,740 64,066 10,423 83,700

As at 30 June 2015, bank deposits carried interests bc—:'_iween 0.10 and 1.38 percent per
annum (31 December 2014: between 0.30 and 2.50 percent per annum).
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(Unaudited but reviewed)
Trade accounts receivable
(Unit: Thousand Baht)

. Consolidated/Separate
financial statements

30 June 31 December

2015 2014
Trade accounts receivable - related parties
Aged on the basis of due dates
Not yet due o | 2,473 4,444
Past due L "

Upto3months . = - . o 1,519 1,712
Total ; S S 3,992 6,156
Trade accounts recelvable unrelated Dartles
Aged on the basis of due dates e

Notyetdue L © 36,687 25,464

Pact dus Co e e o

Up to 3 months o o 10,417 7,417

6 - 12 months - 1,479
Total | 47,104 34,360
Less: Allowance for doubtful debts - (1,415)
Total trade accounts receivable - unrelated parties, net 47,104 32,945
Total trade accounts receivable - net _ 51,096 39,101

Restricted banks deposits

As at 30 June 2015, the Company pledged fixed deposits at banks approximately Baht 17.2
million (31 December 2014: Baht 17.2 million) with three banks to secure bank overdrafts
and letter of guarantees issued by the banks on behalf of the Company in respect of the
purchase of goods and services as required in the ordinary course of business of the
Company.
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7.  Investment in subsidiary

(Unaudited but reviewed)

Details of investment in subsidiary as presented in separate financial statements is a

foilowg:

]

{Unit: Thousanad Baht)

Allowance for Carrying amounts

Shareholding ) impairment of based on
Company's hame Paid-up capital percentage Cost investments cost method - net
jclo] 21 30 31 30 31 30 31 30 31
June December June Decermber June December June December June December
2018 2014 2015 2014 2015 2014 2015 2014 2015 2014
) (%)
D&B (Thailand) Co., Lid. 1,000 1,000 99,99 g9.88 . 1,000 1,000 (580} (600) 320 400

a-

8. Investment in associated

.,

company”

o {Unit; Thousand Baht)
. . Cansolidated Separate
) "_“ ‘_,-,-h ) o financial statements financla! statements
Nature of . Countiy of - o Percentage of Canying amount based on
Company's name business incorporation #_,,-__:\s_,harghuid_i'ng equity method Cost method
‘ ) ’ e 31 30 31 30 31

T e December - June December June December

2015 2014 20186 2014 2015 2014

R " (%) (%)
Abiks Development Property

Co., Ltd. Davelopmzni Thal 20 20 31,146 31,047 30,000 30,000

Company's name

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statemenits

Share of profit from investment
in associated company
for the six-month periods ended
30 June’

Dividend received during
the six-month periods ended
30 June

I N EEREEEENEEBEEEEEEEEEEEEEEEEEEBER

Abiks Development Co., Ltd.
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(Unaudited but reviewed)

9. Other long-term investmenis

Censolidated/Separate financial stalemanis

Dividend received
Paid up share capital Sharehalding percantage Cost lus

during the six-month
* 30 3 30 b 0 31 periods ended
Nature of Type of June December Juna December June December 30 June
Company's name businass relation 2015 2014 2015 2014 2015 2014 2015 2014
{Thousand  {Thousand (%) (%) {Thousand  (Thousand * (Thousand (Theusand
Baht) Baht) Baht) Baht) Baht) Baht)
National Credit Credit information provider Direct holding
Bureau Co., Ltd, 250,000 250,000 12,25 12,25 27,864 27,864 9,454 7,350
Ecart Studio Co.,, Designing, developing, consulting Direct helding
Ltd, for Web-Based Applications T 14,788 11,765 15.00 15.00 S2.841 £2,941 - -
‘ 80,805 80,805 8,494 7.350

10. Building improvemént and eguipment

a

e (Unit: Thousand Baht)

2 Consolidated financial statements

- For the six-month period ended 30 June 2015

Thew te s

_ ’ . ) ol Computer
' BU|id|ng “.f-_ ‘if)'f{‘fce ; ~and
improvementss eei'uipment.- . equipment, Vehicle Total
Cost . , B | h
31 December 2014 . 20,273 10,621 94,708 14,077 139,679
. Additigns ‘ - 727 3,927 - 4,654
Disposals ) - (1,088) (3,352) - (4,410)
30 June 2015 20,273 10,290 85,283 14,077 139,823
Accumuiated depreciation
31 December 2014 17,507 8,610 83,538 8,007 118,662
Depreciation for the period 466 356 4135 1,027 5,984
Accumulated depreciation on
disposals - . (1.057) {3,338) - (4,395)
30 June 2015 17,973 7,909 84,335 10,034 120,251
Net bo;k value '
31 December 2014 2,768 2,011 11,170 5,070 21,017
30 June 2015 2,300 2,381 10,048 4,043 18,672
Depreciation A
For the period ended 30 June 2014
(Baht 4.4 milion included in services cost, and the balance in administrative expenses) 6,254
For the period ended 30 June 2015
(Baht 4.1 million included in services cost, and the balance in administrative expenses) 5,984
| b
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(Unaudited but reviewed)

(Unit: Thousand Baht)
Consolidaied financial statements

For the six-month period ended 30 June 2614

Computer Y
Building Office and
improvement equipment squipment’ Vehicie Total
Cost _
31 December 2013 20,263 10,670 89,362 14,077 134,372
Additions 41 178 1,916 - 2,136
30 June 2014 20,304 10,849 91,278 14,077 138,508
Accumulated depreciation: - :
31 December 2013 ' 16,564 - 8,274 76,165 6,936 107,939
Depreciation for the period. :, S479 . 347 4,401 1,027 6,254
30 June 2014 ‘ . 17,043 8,621 80,566 7,983 114,193
Net book value: . - .
31 December 2013 3,699 2,396 13,197 7,141 26,433
30.June 2014 o 3,261 2,228 10,712 _ 6,114 22,315
Depreciation
For the pericd ended 30 Juns 2013
(Baht 3.5 millien included ir{ser\v;ic:es cost, and the balance in adminisirative expenses) 5,790
For the period ended 30 Juns 2014
(Baht 4.4 million included in servicas cost, and the balance in administrative expenses) 6,254
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(Unaudited but reviewed)

{Unit: Thousand Baht)

Separate financial statements

For the six-month period ended 30 Jung2015

Computer
Buiiding Office and
improvement equibment equipment Vehicle Total
Cost:
31 December 2014 20,200 10,525 83212 14,077 138,014
Additions ) - o727 3.927 - 4,654
Disposals . - (1,0386) (3,352) - (4,388)
30 June 2015 . 26,200 10,218 93,787 14,077 138,280
Accumulated depreciation; -
31 December 2014 . . 17,434 - 8,514 82,042 8,007 116,897
Depreciation for the period - 466 356 4,135 1,027 5,084
Accumulated depreciation on.
disposals _ - (1,035) (3,338) - (4:373)
30 June 2015 . - 17,900 7,835 82,839 10,034 118,608
Net book value:
31 December 2014 2,766 2,011 11,170 5,070 21,017
30 June 2015 2,300 2,381 10,848 4,043 19,672
Depreciation
For the period ended 30 June 2014
(Baht 4.4 millien included in services cost, and the balance in administrative expenses) 8,254
For the period ended 30 June 2015
{Baht 4.1 million included in services cost, and the balance in administrative expenses) 5984
] i aantle i (a.rm'ﬁf":ﬁi
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(Unaudited but reviewed)

Separate financial statements

(Unit: Thousand Baht) -

Forthé six-month period ended 30 Junr—?ZOM

Computer
Building Ofﬁce and
* improvement equipment equipment Vehicle Total
Cost:
31 December 2013 20,190 10,574 87,866 14,077 132,707
Additions - .41 178 1,916 - 2,136
30 June 2014 ' _ 20,231 . 10,753 89,782 14,077 134,843
Accumulated depreciafion: u ‘
31 December 2013 ' . 16,491 8,178 74,669 6,936 106,274
Depreciation for the period ~ * 479 - 347 4,401 1,027 6,254
30 June 2014 16,970 8,525 79,070 7.963 112,528
Net book value: '
31 December 2013 ] 3,699 2,396 13,197 7,141 26,433
30 June 2014 ‘ . 3,261 2,228 10,712 8,114 22,315
Depreciation .
For the period ended 30 June 2013
(Baht 3.5 million included in serviess cost, and the batance in administrative eXpenses) 5,467
For the period ended 30 June 2014
(Baht 4.4 million included in services cost, and the balance in administrative expenses) 6,254
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11.

(Unaudited but reviewed)

Intangible assets

The net book value of intangible assets as at 30 June 2015 and 31 December 2014 is
presented below. * “

(Unit: Thousand Baht)

Consolidated financial statements’ Separats financial statements
Software | Softwars

Computer under Camputer under

software development Total software development Total
30 June 2015 _ '
Cost ' 78,182 26,900 105,082 78,051 26,900 104,851
Less Accumulated amortisation _ (55,669) - (55,669) (55,590} - {55,500)
Net book value C 0 T s 26;}300 49,413 22,481 26,900 49,361
31 December 2014 . 3 N ’
Cost 72,705 © 21,225 93,930 72,573 21,225 93,798
Transfers infout) C L BARTT (5.483) . 5,483 (5.483) ]
Less Accumulated amortisation _ (52482) ' " - (52482). (52415) - (52,415)
Net hook value ©__ BT, , 15742, 41,448 25,841 15,742 41,383

A reconciliation of the net book vaiue of intangible assets for the period ended 30 June 2015

and for the year ended 31 December 2014 is presented below.

i

(Unit: Thousand Baht)
Consolidated Separate
financial statements financial statements

30 June 31 December 30June 31 December

2015 2014 2015 2014

Net book value at beginning of

period 41,448 36,059 41,383 35,967
Acquisition of computer software 54 567 54 567
Acquisition of computer software H

under development 11,158 11,311 11,158 11,311
Amortisation charged for the

period (3,247) (6,489) (3,234) (6,462)
Net book value at end of period 48,413 41,448 49,361 41,383
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13.

14.

Bills of exchange

(Unaudited but reviewed)

As at 31 December 2014, the Company had outstanding balance of bills of exchange of

Baht 40 million. The bills of exchange carried interest at the rate of 4.8 percent per annum
and were repayable within 3 months. In May 2015, the Company had paid such bills of

exchange rate.

Trade and other payables

Trade accounts payable - related perties

Trade accounts payable - un‘r’elat_eq parties” "

Accrued cost - related parties

Accrued cost - unrelated parti.es

Accrued expenses - unrelated parties

Other payables - related parties .

Other payables unrelated pames

LA

Total trade and other payables

Financial lease agreements

(Unit: Thousand Baht)
Consolidated financial

statements Separate financial statements

... 30 June 31 December 30 June 31 December
2015 . 2014 2015 2014

. 20 - 20

3,037 2,964 3,037 2,964

TA750 - 2002 1750 2,102

crese 19228 .. 41073 18,228 41,973

B 5',227" 4412 - 5227 4,412

" 4630 4,798 1,630 1,798

2,227 4,294 2,202 4,244

33,009 57,563 33,074 57,513

(Unit: Thousand Baht)
Consolidated/
Separate financial statements

30 June 31 December

2015 2014
Liabilities under finance iease agreements ::. 395 1,185
Less : Deferred interest expenses ) (4) (28)
Total 391 1,157
Less : Portion due within one year {391) (1,157)

Liabilities under finance lease agreements net of current

portion f yE %ua
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15.

(Unaudited but reviewed)

The Company has entered into the finance lease agreement with leasing company for rental
of equipment for use in their operations, whereby it is committed to pay rental on a monthly
basis. The terms of the agreements are generally 3 years. ”

Future minimum lease payments required under the finance lease agreemsnis were as
follows:

(Unit: Million Baht)
As at 30 June 2015

Consolidated/Separate
financial statements

Less than
- . 1 year 1-3 years Total
Future minimum lease paymeﬁts S o 0.4 - 0.4
Deferred interest expenses . . - .
Present value of future minirriumf’iéasefpay".me,nts 0.4 - 0.4

R N T

{(Unit: Million Baht)
As at 31 December 2014

Consoclidated/Separate
L . financial statements

taete e,

Less than
1 year 1-3 years Total

Future minimum lease payments 1.2 - 1.2
Deferred interest expenses S0 - (0.1)
Present value of future minimum lease payments 1.1 - 1.1

Share capital and warrants -

On 27 March 2014, the Annual General Meeting of the shafeholders passed a resolution to
approve the issuance of warrants of not exceeding 38,500',500 units or 5 percent of paid-up
capital to the directors and/or employees of the Company (ESOP Scheme) at free-of-
charge. However, no one received more than 5 percent of allotted the ESOP warrants. The
warrants are exercisable in a ratio of 1 warrant to 1 new ordinary share and the exercise
price is Baht 1.75 per share. The Annual General Meeting of the shareholiders approved the
increase in the Company’s registered share capital of Baht 3,850,000 from Baht 78,750,000
(787,500,000 ordinary shares of Baht 0.1 each) to Baht 82,600,000 (826,000,000 ordinary
shares of Baht 0.1 each) to reserve for the exercise of the warrants of ESOP Scheme.
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(Unaudited but reviewed)

On 8 Aprit 2014, the Company registered such share capital with the Ministry of Commerce,
resulting in share capital increase to Baht 82,600,000.

On 19 May 2014, the Company allocated and issued 38,500,000 warrants to the directors
and/c;r employees of the Company at free-of-charge. The exercise period is within 4 years,
commencing on the allocation date. The exercise ratic is 1 warrant per 1 new ordinary
share, and the exercise price is Baht 1.75 pea'; share. The first exercise date is 31 May 2015
and the following exercise dates fall on the last working days of May and November. The
last exercise date is 11 May 2'01'8. The exercise conditions and fair value of share option
were disclosed in the notes to financial statements for the year ended 31 December 2014.

Movements in the issued and'p}ajid-up ordihary share during the period ended 30 June 2015
are summarised as below.

Paid-up share capital Premium on ordinary shares

Adjustment of

capitai reserve

(Mr. Noravat Shwarn}

" for share-
© ~Premium.from _ - based, . Registration date
Numberof =  exercise of ' payment with the Ministry’
Description shares’ Amount warrants fransaction Total of Commerce
’ (Thousand {Thousand (Thousand (Thousand {Thousand
- shares) Baht) Baht) Baht) Baht)
At the beginning of the
period 787,500 78,750 77,150 N - 77,150
Exercise of warrants
ESOP No. 1. 5,396 540 §,904 853 8,757 4 June 2015
At the end of the period 792,866 79,280 86,054 853 86,907

During the six-month period ended 30 Jun‘e 2015, the Company recorded expenses of Baht
1.6 million (2014: Nil) related to the ESOP scheme as personnel expenses, together with a
corresponding increase in "Capital reserve for share-ba{sed paymeht fransactions” in the
shareholder’s’ equity.

Presented below is a summary of movements in the number of the Company’s warrants.

(Unit: Thousand Units)

30 June 31 December
2015 2014
Warrants issued as at 19 May 2014 38,500 38,500
Less: Warrants exercised during the period (5,396) -
Warra end oi,y{a%mzc_ariad., - — - 33,104 , 38,500
AT —
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16.

17.

18.

\

(Unaudited but reviewed)

Statutory reserve

Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company is
required fo set aside a statutory reserve at least 5 percent of its net profit after deducting
accur;u!ated deficit brought forward (if any), until the reserve reaches 10 percent of the
registered capital. The statutory reserve is not available for dividend distribution. During the
six-month period ended 30 dune 2015, the Company transferred unappropriated retained
eamings of Baht 0.4 million to statutory reserve. At present, the statutory reserve has fully
been set aside.

Dividend paid

o ’ _ Total dividends Dividend per share
Dividends ' ' " Approved, by (Million Baht) {Baht per share)
Final dividends for 2013 - Annual General Meeting of the’
shareholders on 27 March 2014 39 0.05

Total dividends paid in 2014, - . | 39 0.05
Final dividends for 2014 Annual Génsral Mesting of the” * -

shareholders on 1 April 2015 - - 39 0.05
Total dividends paid in 2015 39 0.05
Income fax

interim corporate income tax was calcutated on profit before income tax for the period,
using the estimated effective tax rate for the year.

Income tax expenses for the periods are made up as iollows:

(Unit: Thousand Baht)

Consolidated/Separate financial statements

For the three-manth Far the six-month
periods ended 30 June periods ended 30 June
2015 2014 2015 2014
Current income tax;
Interim corporate income tax charge 2173 3.243 5252 7,687
Deferred tax:
Relating to origination and reversal of temporary
differences (23) (9) 187 41
Income tax expense reported in the statements
of comprehensive income 2,148 3,234 5,439 7,728
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19.

(Unaudited but reviewed)
The amounts of income tax relating to each component of other comprehensive income are
made up as follows:;

*(Unit: Thousand Baht)

Consolidated/Separate financial statements

For the three-month For the six-month
periods ended 30 June periods ended 30 June
2015 2014 2015 2014
Deferred tax relating to actuarial loss | - - 161 -

Basic and diluted earnings pér share

Basic earnings per share is calculated by dividing profit for the period attributable to equity
holders of the Company: (excluding other comprehensive income) by the weighted average
number of ordinary shares in issue during the period.

Diluted earnings per share is balcu‘llate_d‘py_'.rc’i_iyiding profit for the period attributable to equity
holders of the Company (excluding other cpfﬁfpreﬁensive' income) by the weighted average
number of ordinary shares i issue dufingthe period plus the weighted average number of
ordinary shares which would need. to. be issued to convert all dilutive potential ordinary
shares into ordinary shares. The calculation assumes that the conversion took place either

..at the beginning of the period or on the date the potential ordinary shares were issued.

The following table sets forth the computation of basic and diluted earnings per share:

Consclidated financial statements

For the three-rmonth periods ended 30 June

Weighted average

Profit for the period number of ordinary shares Earnings per share
2015 2014 2015 2014 2015 2014
{Thousand (Thousand (Thousand {Thousand (Bant) (Baht)

Baht) Baht) shares) shares)
Basic earnings per share :
Profit attributabla to equity : :
helders of the Company 21,943 - 20,660 789,101 787,500 0.03 0.03
Effect of dilutive potential

ordinary shares
Warrants - ESOP
33,103,625 Units (2014: nil) - - 5,084 -

Diluted earnings per share

Profit attributable to ordinary
shareholders assuming the

conversion of warrants to
ordinary shares 21,843 20,660 794,185 787,500 0.03 0.03
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Basic earnings per share
Profit attributable to equity
holders of the Company
Effect of dilutive potential
ordinary shares
Warrants - ESOP |

33,103,625 Units (2014: nil) .

Diluted earnings per share
Profit aftributable to ordinary

shareholders assuming the .

conversion of warrants to

ordinary shares

Sa

Basic earnings per share
Profit atfributable to equity
holders of the Company
Effect of dilutive potential
ordinary shares
Warrants - ESOP
33,103,625 Units (2014: nil)
Diluted earnings per share
Profit attributable to ordinary
shareholders assuming the
conversion of warrants to

ordinary shares

(Unaudited but reviewed)

Separate financial statements

For the three-month periods ended 30 June

Weighted average

12}

Profit for the period number of ordinary shares Earnings per share -
2015 2014 2015 2014 2015 ) 2014
(Thousand (Thousand (Thousand {Thousand (Baht) (Baht)
_ Baht) Baht). shares) shares)
21,812 20,621 789,101 787,500 0.03 0.08
- - 5,004 ;
21,812 2021 - 794,195 757,500 0.03 0.03
e ¥ no -, - et ¥k RENE -

‘Consolidafed financlal statements

For the six-month periods ended 30 June

Weighted average
Profit for the period number of ordinary shares Eamings per share
2015 2014 2015 2014 2015 2014
(Thousand  (Thousand (Thousand (Thousand (Baht} {Baht)

Baht) Baht) shares) shares}

36,949 38,002 788,305 787,500 0.05 0.05

- - 7,880, .
36,849 38,002 796,185 757,500 D.05 0.05
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(Unaudited but reviewed)

Separate financial statements

For the six-month periods ended 30 June

Weighted average a

Profit for the period number of ordinary shares Earnings per share
2015 2014 2015 2014 2015 2014
{Thousand (Fhousand (Thousand (Thousand (Baht) (Baht)
) Baht) Baht) shares) shares)
Basic earnings per share
Profit atiributable fo equity
holders of the Company . - 36,778 37,950 788,305 787,500 0.05 0.05

Effect of dilutive potential-
ordinary shares . ; ' :
Warrants - ESOP i .
33,103,625 Units (2014: nil} . - . 7,880 -
Diluted earnings per share ; ) ‘

Profit attributable to ordinary
shareholders assuming the
conversion of warrants to - ST ‘ .
ordinary shares T . 36,778 - 37,850 796,185 ’ 787,500 0.05 0.05

20. Financial information by segment
Operatmg segment information is reported in a manner consisient with the internal reports

that are regularly reviewed by the chief operating decnsaon maker in order to make decisions

- about the altocation of resources {o the segment and assess its performance,

The Company and its subsidiary are princ_:ipally engaged in the in an online and offline
information-service provider and developer of financial news and other information services,
lts operations are carried on only in Thailand. Segment performance is measured based on
operating profit or loss, on a basis consistent with that used to measure operating profit or
loss in the financial statements. As a result, all of the revenues and operating profits as
presented in the comprehensive income statements and assets as reflected in these
financial statements pertain exclusively to the aforementio‘r’\ed reportable operating segment
and geographical area.

21, Commitments and contingent liabilities

As at 30 June 2015 and 31 December 2014, the Company and its subsidiary have
commitments and contingent liabilities other than those disclosed in other notes to financial
statements as follows:
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(Unaudited but reviewed)

21.1 Service agreements

),

The Company has entered into agreements with a government enterprise to obtain the right
to operate an online business information service and on 23 Aprit 2012, the Company
i) extended the agreement for 5 years with a government enterprise (2016 - 2020) to obtain
B the right to operate an online business information service. The agreement will be
- terminated in December 2020. [n addition, the Company signed in the memorandum of
o understanding of the cooperation of business information service whichthe term of such
memorandum is 15 years (2021 - 2035). The Company has to pay the fee at the fixed rate
iR of service income or minimum guarantee for per year as specified in the agreements and
such memorandum in order to continue the project. In addition, the Company entered into
2 service agreements reta’t;ed to cost of proviaing services with other companies.

2 The future paymente under these service agreements are due as follow:

" (Unit: Million Baht)
Consolidated/Separate financial

- statements

ww v a As at 31 December
30" June 2015 31 December 2014

_Payable:

i .+~ Inupto1year 34.69 59.49

In over 1 and up io 5 years 75.63 75.75

- In over 5 years 213.88 221,25

B 21.2 Capital expenditure agreement

As at 30 June 2015, the Company has outstanding commitment which has entered into
y agreements for development of its computer system and has other capital expenditure
amounting to Baht 10.22 million (31 December 2014: Baht 12.2 million).

2 21.3 License agreements

d a) An agreement with a related company and an «qeverseas company granting the
| Company for the rights to utilize software applications to another related company.
Under the agreement, the Company is obliged to pay a fee at a certain percentage of
; revenues earned from the use of such service as stipulated in the agreement. The
A agreement does not stipulate a definite term.

b}  An agreement with an overseas company sharing of such revenues from utilization of
| the analysis system for customer payment information, under the agreement, the
i Company is obliged to pay a fee at a certain percentage of revenues earned from the
B use of such service as stipulated in the agreement. The agreement does not stipulate
£

: (Ms. Chamaiporn Apikutvanich) 20

Direcior




=4 L .-
\

5y

= R

N R R BN s

5

A

(Unaudited but reviéwed)

21.4 Bank guaraniees

22.

23.

24,

As at 30 June 2015, there were outstanding bank guarantees of Baht 37.70 million (31
December 2014: Baht 39.89 million) issued by a bank on behalf of the Cempany in respect
of certain performance bonds as required in the normal course of business to guarantee
contractual performance.

Foreign currency risk

The Company’s exposure fo foreign currency risk arises mainly from purchasing or
rendering services transactions that are denominated in foreign currencies. The Company
has not entered into any contract in order to protect such foreign currency risk.

The balances of financial assets and liabilities denominated in foreign currencies are
summarised below.

Consolidated/Separate financial statements Average exchange rate
Foreign currency . Financial assefs Financial liabilities as at the end of the reporiing period
(Million)  ~ (Million) (Baht per 1 foreign currency unit)
As at 30 June 2015 . _
UsD 0.10 0.05 33.7768
As zt 31 December 2014
uUsD 0.14 0.06 32.9630

Events after the reporting period

On 13 August 2015, the Company's Board of Directors Meeting No. 3/2015 passed a
resolution to approve in principle the establishment of two subsidiaries under defined terms,
to support the expansion of business in ASEAN.

Approval of interim financial statements

These financial statements have been approved by the Board of Directors of the Company
on 13 August 2015,

i
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